	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2007-648
Sponsor:  Council Member Copeland  and the  Council President at the request of the Mayor:
Date of Introduction: May 22, 2007
Committee(s) of Reference: F; TEUS
Date of Analysis: May 25, 2007
Type of Action: Agreement Authorization
Bill Summary: This ordinance approves and authorizes the Mayor and Corporation Secretary to execute an Agreement between Intracoastal Associates, LLC and the City of Jacksonville pursuant to Intracoastal purchasing and installing certain drainage improvements required by the City and Intracoastal on land owned by the City in the vicinity of Orange Picker Road, in Council District 6, in return for funding from the City in the amount of $750,000, as previously appropriated by Ordinance 2001-1333-E.
Background Information: Ordinance 2001-1333-E approved the issuance of $94,000,000 Capital Project Revenue Bonds.  $700,000 was allotted for the Orange Picker Road Drainage project to reduce flooding in this Mandarin neighborhood.  Increased costs meant that the City could only construct a portion of the needed improvements.  Intracoastal Associates was developing a project in an adjoining area.  Intracoastal agreed to construct the entire project (the City’s improvements), and supplement any shortfalls, for $750,000.  This ordinance authorizes and approves the required Agreement necessary to move forward.
Policy Impact: Public Works
Fiscal Impact: The City will contribute $750,000 in previously-appropriated funds to the developer to construct the project.
Analyst: Jackson
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